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CCX_CCFE Market Report

March 2010 Market Summary i,
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Open interest across all CCFE products ended the month at 123,090 . vt y / NAVIGATING FZISSTONS MARKETS
contracts, an 32% increase versus the same time last year. : 2 i) I'U-RECT , .. y

Open interest in the CCFE REC product line ended the month at a re-

cord high of 4,260 contracts. CCFE Carbon Market Data

March was a record volume month in both the CCFE REC-MA and REC- CCX/CCFE Carbon Complex Contract Settlement
CT contracts, with 200 and 380 contracts traded respectively.

Volume in CCFE SFI Options was 3,540 contracts, an increase of 18%
over March of last year.

U.S. Carbon News

CCX/CCFE welcomed two new members in March. On March 14
Esposito Securities, a firm that provides institutional trading services to
clients including registered investment advisors, hedge funds, mutual
funds, ETFs, closed end funds and unit investment trusts, announced
they have become a CCFE Trading Privilege Holder. “Esposito is
pleased to be joining CCFE, and confident in the potential for U.S. emis-
sions markets based on what we've seen in Europe,” said Esposito Secu-
rities CEO Mark A. Esposito. On March 22 Conwed Plastics, LLC, the
global leader in providing innovative and comprehensive plastic netting
solutions, announced its CCX membership. “Joining CCX represents our
continued deep commitment to advancing environmentally sound business practices,” said Conwed’s CEO & President Mark Lewry."

On March 29 the Environmental Markets Association announced it was awarding CCX Chairman and Founder Richard Sandor with the 2010
John H. Dales Memorial Leadership in Environmental Markets Award. Sandor is being recognized for his “long and extraordinary career in pro-
moting environmental markets” and will be presented with the award during EMA's conference in New Orleans on Monday, April 26th, 2010.2

Climate Exchange plc issued its annual report on March 12 announcing a pro-forma pre-tax profit of £6.8 million.?

Details continue to emerge on the outlines of climate legislation in the Senate as Sens. Kerry, Graham and Lieberman consulted further in March
with colleagues and industry groups on a bipartisan pollution reduction bill.

1 http: 2dociD=383 and http: cf jsfstory=163501 2. http: dership+in+Envi Mark d 3. http i 344 _Final%
20Preliminary%20Announcement pdf

CCX/CCFE Carbon Complex Table 2
s emggtﬂi}g’;h* Montl:g“iettled Sh:?t::at:::t?‘ Month Volume Year to Date Volume Open Interest

CFlI® Spot $.10 $.10 $.10 1,627 5,072 -
CFI*Futures $.14 $.07 $.12 260 538 2,458
CFI®*Options - - - - 56 4,398
CFI®-US Futures $6.50 $5.00 $6.50 86 323 612
CFI® -US Options = = = 75 1S 1,417
CFI® -US-0 Futures $.43 $.33 $.43 10 20 50
CFI-EA Futures $.20 $.20 $.20 = = =
CCAR-CRT Futures $4.74 $4.70 $4.70 23 98 355
CCAR-CRT Options - - - - - 240
RGGI Futures $2.19 $2.08 $2,12 6,477 21,630 18,668
RGGI Options - - - 850 8,350 6,900

*Settlement data based on: CFI Spot - V2003, CFl Futures - DEC10, CFI-US Futures - DEC13, CCAR & RGGI Futures - DEC10 V10, CFI-US-O & CFI-EA-Jun10
**CRT is a certification mark of the Climate Action Reserve and the Reserve is not affiliated with, and has not sponsored, endorsed or approved the products or services of
CCFE.
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