
The Chicago Climate Futures Exchange® 
(CCFE®) futures and options contracts 
on the Dow Jones Sustainability 
World Index (DJSI World) offer market 
participants access to the stocks of global 
sustainability leaders in a cost effective 
and diversifi ed fashion. 

CCFE, the world’s fi rst derivatives 
exchange for environmental fi nancial 
products, provides risk management 
and trading opportunities in the growing 
sector of environmental commodities.  

The CCFE marketplace offers:

DJSI World Futures Contract 
Specifi cations

Ticker Symbol: DJSI-W*
Contract Size $50 times the value of the 

Dow Jones Sustainability 
World Index

Quotation U.S. dollars

Minimum Tick 
Increment

$0.25 per index point 
(equals $12.50 per con-
tract)

Contract Months Initial listing of up to four 
consecutive quarterly con-
tracts on a March, June, 
September and December 
cycle.

Deliverable 
Instruments

Cash settled

Trading Hours 7:00 A.M. – 3:00 P.M. U.S. 
Central Standard Time

Access via web-based electronic 
trading platform
Standardized contracts
Low transaction costs
Price discovery / price transparency
CFTC regulation
Clearing through The Clearing 
Corporation

»

»
»
»
»
»

ADM Investor Services Inc.
Banc of America Securities
Barclay’s Capital Inc.
Bear, Stearns Securities Corp.
BNP Paribas Commodity Futures Inc.
Citigroup Global Markets Inc.
Credit Suisse Securities (USA) LLC
Deutsche Bank Securities Inc.
Fortis Clearing Americas LLC 
Goldman Sachs & Co. 
JP Morgan Futures Inc.  
Lehman Brothers Inc.
MF Global Inc.
Merrill Lynch, Pierce, Fenner & Smith, Inc.
Mizuho Securities USA Inc.
Newedge Financial Inc. 
Newedge USA LLC 
Prudential Bache Commodities LLC
RBC Capital Markets Corporation
Tradelink LLC (self-clearing only)
UBS Securities LLC 

How to trade on CCFE
Trading access for CCFE can be established 
by applying to become a Trading Privilege 
Holder or by establishing an account with a 
CCFE clearing member fi rm (listed below).  
Please contact Proctor Robison at at (312) 
554-7021 or Jason Mandinach at (312) 
229-5122 for further information.

CCFE Clearing Firms

Chicago Climate Futures Exchange 
 190 South LaSalle Street, Suite 1100 

 Chicago, IL 60603 
 (312) 554-3350 
www.ccfe.com

All information as of August 2008
© 2008 Chicago Climate Exchange, Inc.

CCFE Dow Jones 
Sustainability World 

Index Futures Contract

* Pending certifi cation with Commodity Futures Trading 
Commission 



What is the DJSI World?
The DJSI World is a free-fl oat market- 
capitalization weighted average stock index 
that tracks the fi nancial performance of leading 
sustainable companies worldwide.  The Index 
is designed to include the top 10% of the leading 
sustainability companies out of the largest 
2,500 companies in the Dow Jones World 
Index.  Corporate sustainability is a business 
approach that seeks to create long-term 
shareholder value by embracing opportunities 
and managing risks derived from economic, 
environmental and social developments. 
The identifi cation of sustainability leaders for 
DJSI World is based on an annual corporate 
sustainability assessment by SAM Research, 
an internationally renowned pioneer in 
sustainability investing.   The composition of 
companies in the Index change on an annual 
basis.  For additional information, including 
a criteria and weightings used to assess the 
sustainability of eligible companies, please 
visit www.sustainability-indexes.com. 

Why trade CCFE DJSI World futures 
and options contracts?
Trading the CCFE DJSI World futures 
contract allows investors to take a position 
on a diversifi ed basket of stocks of leading 
sustainable companies. With enlightened 
and disciplined management, companies 
in the DJSI World position themselves to 
combine the principles of economic growth, 
environmental stewardship and social 
accountability.  A reason for investing may 
include confi dence in the ability of these 
companies to monetize hidden assets 
created by sustainable management on their 

balance sheets. The contract can also be 
used to hedge against fl uctuations in the 
performance of sustainability-focused equity 
portfolios, active and passive funds, ETFs 
and structured products. 
   
What creates volatility in the DJSI 
World?
Fluctuations in the DJSI World may be 
affected by a variety of factors.  These 
may include macroeconomic variables that 
infl uence stock prices of all companies, 
such as unemployment rates, interest rates, 
commodity prices and corporate earnings.  
In addition, factors specifi c to environmental 
sustainability can also infl uence stock 
prices, including the development of 
pollution regulation, environmental reporting 
requirements, environmental effi ciency 
improvements and perceived value 
from shareholders on the environmental 
performance of the company.   

What is Chicago Climate Futures 
Exchange (CCFE)?
CCFE, a wholly owned subsidiary of the 
Chicago Climate Exchange, Inc. (CCX®), 
is the world’s fi rst and leading derivatives 
exchange for trading environmental 
products.  Launched in 2004, CCFE is a 
Commodity Futures Trading Commission 
(CFTC) designated contract market. CCFE 
provides standardized and cleared futures 
and options on a suite of 13 products, 
including emission allowances and other 
environmental contracts. For additional 
information, please see www.ccfe.com. 
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* Data Source: Dow Jones, July 2008.
  Past performance not necessarily indicative of future results. 


