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* Intervintage spread discounts are calculated as the sum of both legs' margins (i.e NFI-A V10/V11 spread would be $37.50)
** All calendar spreads have a 100% discount unless otherwise noted

*** Margin levels for both buyer and seller are capped at the current maximum loss exposure of the position in each of the listed margin
categories. Event 2, 3 and 4 margins are depicted as the "start" of hurricane season levels but could be increased to “moderate” and
"severe" levels at the discretion of The Clearing Corporation depending on weather situations and/or contract "event" status.



